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KNOW ALL MEN BY THESE PRESENTS Iha. we Tenpessee Steel Haulers Inc dba TSH

e of Brekeror b wiie Dinsserdie)

of 2607 Brick Church Pike 1 Nashwille TN 37027
famey (€ H g ENhL) (2
as TRUSTOR (hereinafier called Trus.or) and Pacific Financial Assgciation_Ing :

Ao uf i) \

afinancial instdution created ar?d ewsting under the laws of the State of Califormua as TRUSTEE (hereinafier called Trustee}

()

hold and firmly bind Qurselves a?d our hews executors, adminisirators successors and assigns jomtly and severatly firmly by these
presents '

WHEREAS, the Trustor 1s or inténss to become ether a Broker or a Freight Forwarder pursuant {0 the provisions of the Title 49U S C
13804 and the rules and regutations of the Federal Molor Carner Safety Administration {FMCSA) relating 1o insurance or other securty
for the protection of motor cammers and shippers and has elected 1o file with the Federal Motor Camer Safety Administration such a Trust
Fund Agreement as will ensure financial responsibiity and the supplying of transportation subject to the {CC Termnation Act of 1995 in
accordance with contracts, agreements, ot arrangements therefor and

WHEREAS this Trust Fund Agreement 1s witen {0 assure compliance by the Trustor as ether a icensed Broker or a hcensed Frexght
Forwarder of Transportation by momr vehicle with 43 1 S C 13808(h) and ihe rules and regulations of the Federal Moter Carner Safety
Admirustration, relabing to msurance or other securdy for the protection of motor carniers or shippers and shall inure to the benefit of
any and ail motor carners or smppefs io whom the Trustor may be legally able for any of the damages herein described

NOW THEREFORE the trustorland trusiee to accomplish the above, agree as follows

1 Trustee agrees thal payments made pursuant lo the secunly provided herein to shippers and motor carners pursuant to this
Agreement will be made exclu:«wely and directly to shippers or mator carners that are parties lo contracts agreements of
armangements with Trustor

2 Trustee agrees that the protection afforded to $hippers and motor carners hereby will continue until any and all clalms made by
shippers ar motor carners fur which Trustor may be legally llable have been setiled or unhil the funds deposned by Trustor pursuant
to thus Agreement have been exhaustad whichever comes first

3 The parties hereto acknowledge and cerhify that sad Trustee shal! exclusively manage the secury and trust fung as herein set forth
and shall have legal title 1o the securty and trusl fund pursuant to the terms and conditons as sel forin in this agreement Further,
the parties hereto, and the sald Trustee as evidenced by their signatures to this agreement acknowiedge and certify that (a) said
Trustee, nerther nas nor expec:s to have any interest financial, proprietary or atherwise whatsoever i Trustor and (b) said Trustor
neither has nar expects to have any interest financial proprietary or otherwise, whatsoever In Trustee

4 Truslee acknowledges the receipt of the sum of Sevenly Five Thousana Doilars (375 00Q) for a Sroker or Freight Forwarder, (o be held
n rust under the terms and conditions set forth herein

5 Trustee may within s sole discretion invest the funds compnsing the corpus of this trus! fund consistent with its fiduciary
obhgation under applicablefiaw

6 Trustee shall pay uptoa it of Seventy Five Thousand Dallars (575 00G) for a Broker or Freight Forwarder, direclly to a shipper or
motor camer any sum of sums whicn Trustee 1n good faidh deternunes that the Trustor has faded to pay and would be heid legally
hable by reason of Truslor s farlure to perform faithiully 1s contracts agreements or arrangements for transpostation by authonized
motor camers made by Trust or vhile this agreement is in effect regardiess of the financial responsibiity or lack thereof or the
solvency or bankrupicy of ?’rusmr
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I
7 Inthe event that the trust f:und 15 drawn upon and the corpus of the trust fund ts a sum lessthan Sevenly Five Thousana Dollars
(875 000Q) Brokers or Freight Forwarders Trustor shall within thurly (30) days, replenish the trust fund up to,Seventy Five Thousand
Dollars ($75 000) Brokers of Fraight Forwarders by paying to the Trustee asum eqgual to the difference between the existing corpus
ofthe trust fund and Seventy Five Thousand Dollars ($76 000) Brokers or Freight Forwarders r
8 Trustee shall immediately give written notice to the FMCSA of all lawsuits filed judgments rendered, and payments made under this
trust agreement and of any failure by Trustor to replenish the trust fund asreguired herein

9 This agreement may be canlceled at any time upon thirty (30) days written notice oy the Trustee or Trustor to the FMCSA on the
form printed at the bottom of this agreement Thethirty (30) day notice period shall commence upeon aclual receipt of a copy of the
trust fund agreement with the completed notice of cancellation at the FMCSA s Washington DC office The Trustee and/or Trustor
specifically agrees to file such written notice of cancellation

10 All sums due the Trustee asa result directly or indirectly of the administration of the trust fund under this agreement shall be billed
directly to Trustor and in no event shall said sums be paid fram the corpus of the trust fund herein established

1

o

Trustee shall maintain a rec,ord of all financial transactions concerning the Fund wnich will be available toTrustor upon request and
reasonable nolice and te the FMCSA upon request

12 This agreement shall be governed by the laws inthe State of Anzona toine extent net incensistentwith the rules
and regulations of the FMCSA

This trust fund agreement is effective the 1 day of QOctober 2013 , 1201 am  standard tme atthe
address of the Trustor as stated heremn and shall centinue n force until terminated as herein provided

Trustee shall not be liable for payments of any of the damages hereinbefore described which arise asthe result of any contracts,
agreements undenakings, or ariangements made by the Trustor for the supplying of transportation after the cancellation of this
Agreement, as herain prowdeq bul such cancellation shall not affect the liaodity of the Trustee for the payment of any such damages
ansing asinhe result of contracls agreements,or arrangements made by the Truslor for the supplying of transportation prior to the date
such canceliation becomes efflectwe

IN WITNESS WHEREQF, the said Principal anld Surely have executed lhis instrument on the ,/ day of L/.( /"JL . 2013
| i
|
TRUSTOR ' TRUSTEE
I
Tennessee Steel Haulers, Inc dbi 1SH Pacific Financial Association _Inc

COMPANY NAME COMPANY N AaME

2607 Biich Church Pihe Nashwille 12707 thgh Bluff Dr Ste 200 San Diego

STRCET ADDRESS ] Clly SIRPT T ADDRESS CITY

TN 37027 (615)271-2446 CA 92130 (800) 595-2615

STATE 2IP Tl TLLLPHONE NUUMBECR STALE ZIPCODE ILLEPHONE NUMBLR
Craig Stanlev Vice-President Daniel 1 Larson, President
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NOTICE OF CANCELLATION Cnhy fir ancrd onstatianmis oy defiicd under 9070 387 307(0) muy quahfs
feaed as fristce Tewsive By the abene signaane cortafies e s a finemcral
This 1s to adwvise that the above Trust Fund Agreement executed on the anststurion inl o el ot LUIERORUPE tie cbifptits sl Liaste wkd
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day of s heredy cancelled as
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13906(b) and 49 CFR 387 307 effective asof the cay af

, 12078 m standard ime at the address S ,_,'-"""'"“I s
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